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2023 6oL 3onobob dodmbom3zo

3940 ymo 606900L Momgbmodo

2023 6oL 3onb3o BNbHdOL 3oyn39d0 dondoMm©L BNbo ™3980 3n330MYdnL 39398 -
nd0mnbL3n gonyno 3,650 dnbo, Mo Bemoptn 2.0%-0060 0o 30Mo 34.9%-0000
BDfMvY. 03 DMENL BoMIToMmN3gMNO nym 30M37mMo dvdOMdY (VH39mMM3nigdnLELb)
00b900L 3oyn3900, LooE 2021 BeML H393dMNL 87308 Y39mmMody 3o - 1,650 dnbo
8o0yno (+20.0% 6/6). odo30Mmymo, 3gmMo doDoMmdy 3mgds oxngLnMoY
fhmammE obomodnbgdymo (2013 Bmnob gdL3mMyohoEN30 Fomadymon dnbgdn), oLy
dz9mmon d06900bL goyn39030, 8gLOdsB3NLY -5.5% 6/6 o -12.0% 6/6.

3o0bLdn 8oYynNE3900L dBMELIN yzgmMmody N 3MBbHMNdYE0Y Fg0dHoby doyn3003v
89993 n0b69030 - 308mnz30Mn (+180.0% 6/6), 3MBobnLN (+47.7% 6/6) o OEYOY
(+19.1% 6/6). 080LOMVB, dnybyozo 03nLo MM 308mMoz3MoL BomMmo BoMNob
89400039030 00domMNy, 300L30 9L Boemo MNNJ30L 8obLOBTogY 4.6%-39. OBMNL Lb3v
dofmnomon 3obobnomgdmadn PE3MIMO EoMRS - 3oyn390dn Lodyomm dm3nL
506900by (51-80 3%) o  LOJYomMm/Bomomn 3mobnb LHgdgbhgdnLb ($801 - 1,800)
OM3Inbngdo.

xobgdo

2023 Bemob 300L30 ydozn dmbydolL goboyno oL BMoymo 26.8%-000 gondoMmv
mmomdn o 8.2%-000 Modn, ndEe ;znyto ot 3gE3moms (0nbgdo 3nfMzgmoc
o 3gmMmo dodMYdDY). 30MzgmMo dodDoMd] I39mMM3ngdnL LOdyomm goboynon
RoLO MBOAMNLBN aym 1,112 688 commMomn (+27.9% B/6) o HMVOEOYMSE Y39mmMody
dznfmn 406900 303930 Y 3;NBB3NBVDY nym.
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609Mab dmM3o

2023 BnL 3o0L3n, NdOMALNL Logbmszmgdgmn pdhozn JmbadoL dodMNL Dmdo
Benoynmo 16.6%-00 8onDomoo o 243.4 3eb 033 commofn 85oanby, Modg3 Y39mady

00 8o3MYbs 30M39MO dOdMDY I39MM39MYdNL goyn390L 3gdmbov.

Jofo

ndmo30 gmbgdnL Jofo 2023 Bmob 3onbLIn BenoygMmo 033 MmMom3n 44.9%-0m, bonenm
modn 23.7%-000 gondomo. Bmopho doolb domomn  $HH33500L  Bnbgyvzs,
03MoMLY O Fonb3n Jofo MN39-375LVO dyvfngdoo 373ENMY.

LMYO 33M30 AMEYIPMNL NBEMNLYM NBODY 88 33Dy



https://api.galtandtaggart.com/sites/default/files/2023-06/report/tbilisi-residential-real-estate-may-2023_eng.pdf
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2L EM3Y396HN oML LL "gomb 9B cvasMHNL" ("Galt & Taggart"), MMIYMNE 9MAL LL LogoMmM3MML d5630L 589B0L ("s39B0") Ba3zMO, LLIYNMYdS S BMBBSIdYMNS
Galt & Taggart-ob 8ngM, BbmmmE LONBBMMBBENM 3NBBYIONLNZNL o BobBn BobLYBYdN 3MB38BNYONLELE EVBMYZNEIdMSE. gL EM3YTIBHN oM BoMBMOEaIbL MYNdgL
B560mML o ofn PBEL NgboL dobbamymn, MmamME 8x0V30DYOS 6 3MNYBHIONL BMBNE3Y Vb6 FMB3]30 MYNBY vgdHN3900L YnE30LOZNL V6 8oynE3nLIM3NL, v6 3edmByMNL3NL
©o 08 EM3Y39BHNL VMEIMMN BoBomN oM J360L LOBYI3IML 3MBHMOIHOLMZNL V6 oMEIdYMIONLOZNL o oM Bgndmods dobbomymon nymb, MmamMME MY3MB9BbEENS
o0 3LEL3LO JAnEIdNLI3NL.

3omMd 96 MogoMbN YRMYOSIMLOMNY VBSMBMML 3MMEBILOMBOMYMN dFHN3MOS LogdofZIMML dOBOMDY. v3 EM3INBI6HNL BNMIYMNMYdS doM333IMN NYMNLELNI3NYdNL
RoMamMYd30 3gndmds v3Mdemymn nymb 306mMBom. 30MydL, MMBYMoL BBRMMOYMMOS3NE 9L EMIYIYBHO SMBIMABEYOY, oM §BE MVaMHNLEYE FMIMNbM37d6c PONEZ6
y30mo 0L 39dmyEas, Mm3gmnE 3mddyodL Boor Bndomon. gL EM3Y3PBHN ofn oML 8obBMLbMN 3o3MEYMYdNLINZNL, dnfEodnm o6 nMNdoE, o6 godmygbydnbonznL
6900L3NYMN 30MNL V6 MMESBNBOENNL Bngm, MMBJMNE ML MVNdy vEaNMNL, LobyM3BNEML 6 Lb3s MoNdy NyMNLNd3NNL 3330EMN V6 Bmdomody, LoeE v3330M0
303MEIMIdS, 3PdmMN3oEnd, bamBnLoB3EMAMdS v 3odmynbgds 3obMBNL V6 MYanMENNL LOBNBssMBYaM NJbgdMES ©6 MMBgmnE dmombmgzgos MYanLHMENL b
MNE6/NMYSSL ©8a30MN NYMNLENIB3NNL BoMamMaddn.

0639LHNENYON (06 BMIMYZOENVBN B3oMNEJOJON) BOB3NMOMYdSE dBMYLDY (V30380MYdYMNL BBNBZ69MM36 MNLIMOE o BgMYY3MOLLELE o Fgndmgds ofn nymb
439moboznL dgLoxgMNLN. ©8 EM3Y3IBHNL 3NBMYOds 30MYd3s PbES 3nnMME LogymomMn LENB3aLHNENM doEEBY3IHNMYdION, MMIMYONE 3o BnoRBNYm LBEMMVE, oo
LOZYNVMN VBMEOBYOLY O BNBLBLYM BraM3oMYMODY OYMPBMONM. 8 3fMmMEaLABN Vda3vMN BNdMYdN 30fMydn EOMBBYBIdYMN Y6 NY3696 V3060 JBYEYdHd3n, MMEL
dbmME3nomModg6 MNL3YONL FgRBLYOLL, MMBAMYONE EOBoboLNVMYdIMNL BoB3NMVMYdOE doDMYOBY NB37LHNMYONLNZNL, Bocn BmMnL 3mbabznyfn dmmobhn3no o
03MBbMBn3YMn oMobHodNMYMMY, Lb3s 3mmMobhognmn MNL3YdN, 39MIME, B3MOMIdJION 3oBMBYdTN O HofMN®Bgd3N, dJHN3ONL BIBOMBOMNBIENS S 30MYHOL BoB3MNMN
39MLOL MOL3N.

3o 96 Mo3oMHNL 06 $3nBNL MMBgmMN3g BzMNL 6 Bocn NMIIHMMISOL, NVBSBBMMBEMNYONL, BOMNLMIdNL, BMRYZMYONL Vb ©aIBHdNL, ©6 MMBgmNdy Lbzy 3nfMab
B0gfn oM 3mdbroMs Mondy MBBYBHONL, 3oMIBHNNL V6 ZoMEIdYMIONL BoMEanbs v6 vMPdY, ¥839M1E goBMbOHMNL 6 653YMNLLEYZNL, s 8 EM3YBI6HL oM ogdaL
3Mohobdoo Bobdn oMLYOYMO PBRMMBOENNL PDHYPoMMOLDY, LOLEMMYDY o VBMBBYMO3MOLDY (o NBodY, MMI Mondy NBYMMBoEnNy of oMAL gedmbm39dYMn o3
©M39396HNEB) o of Bgndmyds BobdY EoYMEBMOL. b EM3YBBMHO o Y6 obNbNmMdMEIL, MMmaMME doBMYSL, NBEYLHMNYSNL /96 3MB3607dnL Lfgmo smMByM.,
MMIMYOnE3 BobBn vfMNL BobLYBYON. 8 EPMZNIBHNL SMEIMNN BIBNMN o BoMBMOEEIBL LudsmMMYdMN3, LENB3xLHNENM, d0BBIL V6 LugsEsLLbsm MAYZLL, BoMbLYMNL o6
BmBo3nL 3nBofMmm, oM 96 MNvaoMHNL Vb6 $39BNL MMBYMNBY BH3MNL VB Bomn NMIFHMMISNL, MVB53BMMBMYONL, BOENNSMYdNL, BMARJY3MISNL 6 ©39B6HIdNL BbMNEV6.
©M39396hnL B3n3MYd9dL BMymbm3zgdec RdohoMmB Focn LB3YBMN EBIMYINEIOIMN 33MNI3S Y F9ROLYdY 3 EM3YTIBH3n dobbommym LB3NMbYdMNVE o3e38nMgdno.
6900L30gMN LENB3xLHNBNM BoEOBY3IHNMIdS BOMYdYMO YBES NFBLL BbmmmME NB3xLHMMNL 3nfMon BobrEYMIdNM. 306MBNL MBS, aomd 9BE M vgsMMHN Vb s39BNL
MHmM3ymn3g B93Mn o6 doon nfMadbhmmgdn, 00633MMIMYdN, BONOMIdn, BMRIZMYON ©b 83I6GHYON 3oLYbNLBEIdMMOLL vf NMYdY6 BydNLBNYM FoMNEIdPMYOdY MN3Y
B0060L 06 DofoNL 3nBomm, MMByMnE 3gndYds BoMAMNg36oL, 3nfodnMm vb nfNdo, ©3 EM3Y3IBHNL v6 3L BnBosMLNL MYNBg 8edmMYnBIdNL BxEYEVE, ¥6 MON3yBonMyco
030380MEYdMEYL ©8 EM3YBIBMHL, 96 MoNd9 JBEHONL, v6 PBMIBYEMONL BgEoase MmM3ymndg dboMnb g, ©8 EM3Y39BHNL LogydagmMdY.

08 ©M39396¢h3n oMLYdYMN NBYMMBoENY 9J308JdMYdS g8MBB7doL, LMYMMYMBOL O BIMAMYOLL ohymdNBIdNL doMY3y o domd 96 MogomMbL ofn vJ3L Mondy
3oMEYOYMPdS 08 EM3IN396H3n oMbLYdYMN NBBMMBS3NNL BobBobmMdAL v6 dIHYSMYMMONL F96oMAYBYdAL BnBoMm. ©8 EM3YBIBHNL BnBmMEYds o3 oo Jgd8mbagze3n ofM
608603L NBoL, MM3 oM BMBbEoMs NBBMMBSENNL B3MNMYdY 8 EMZY3IBHNL oML B8am3 o6 N8 MvmMnmnL dxdamM38, MmMEILLE gL EMAIYBIBHO P3965LIBYIMOE
8obobmey, o6 MM3 08 EM3Yd6h3n dMEYBPmMN NBBMMBoEno PYhyYofne Mondy 3gMomEnbm30L 03 coMamnL 893woa, MMEILLE Bobn BnBmEydy dmbs, o6, 0y
30o6Lb3V39OYMNY, V8 EM3Y3Y6H3N BnNNMYOYMN NoMNMNL 398I3. oM J6E MogoMDNL V6 FEYBNL MmNy Ba3zMoL Vb6 Bocn ENMYJHMMYONL, MVBBIMMBMYdNbL,
BOMOOMHdNL, BMRYZMYONL 6 ©89BHYONL BngM o 3oEYBYMS M3y MBBYBYdS 06 oMOBHNY, ¥830M goBMboh MmN vb BognmMNLbBY30 ©8 NBEBRMMBoE3NNL LOLEMMYLMSE o
©9MIBYMOZMOLMVE V3O3TNMYdNON.

08 M3Y3n6H3n dMBMEYdYMN N6BRMMBoENS o 3odmoddymn dmbodMYdgdn §aYsMIds NBRMMBoENsL, MMBgmnE bomBnLoB3M3n nym godmMEg3nL MOMNEMNLMZNL o
BoMIMoagbL Bbmmme aomd 96 MvgsmdnL dnws 33tMY30L BoBNML. 3MLLBMYdYdN, 3MMabmddn o 8gRLYdYdN, MMBMYdNE dMEYdYmMNy 3obBn, Bnmodymns 3gLedy
BbomnL ByoMmydneb, Mm3mydn3 3nRBYYMNS LEBEME O 39NNMLNBENLNYMOE, o Bgndmads 39nE39MML ohymodnbydnL goMmydy. BgLdy BboMnl 3PdmN3ENYON,
33(MO3000 v 3odm3znmb3gdn BmasaE vR39690L, MM v8 EM3YIHBHB0 BMEIBYMMN NBEBMMBoENs BnMPdymMns Byofmmydaoeb, MmM3mMadni 80RBIYMNL LobmME, BoaMod oM
oMLYOMOL V8 BMB3Y3700L LALEMMAL o VBMIBYMOZMONL BoMobHNs. gLodeBnbo, oM BgndmMads ELYMEBMOS BxdNLBNYM N3 BMBL39dDY, MMIYMNE BMEYBYMNS v
©M399396h30n. oM@ domMt 96 MvgoMbO, oME 33IROL MMBYMN3 B3N, 06 domn ENMYJhMMYdN, VBFFMMIMYdN, BOMNSMYdN, BMRYIMYdN V6 0336 HYdN of goLEYTY6
Mondy MB3PBY0OL V6 FoMOBHNVL, VB3ZofMoE 3odmMboh ML v6 BogymnLb3J3L, v38 EM3ZN3HEHNL LLMEYOMNEBMOLBY dMBozomMn LEJFNVBMONL 3MMaBMBNMYdNL Lognmbdn, o6
MmN BoLNVBN JoMomMENL 6 vJHN30L BNBENBSMY 6 BMBoz30MN MNMYdYMIdNL BgzobydLBn.

3omM 96 MvgoMbL Y $389BNL BydNL3NYM ByzmML BgndmMgds 3gmbBgL dnBBmLA V6 BENMMOIL dNBBmL-IMNNYINMONL EEBYSMYOLL 3MB38607dM VB, MMBMYdnE dMEYMbN
0fMN6 v3 33(MY300. B9EIEE, NB37LHMMYdBS YBES NEMPBYB NBHHMYLMS 3MbYBENYMN 3MBBMNgHNL BxLobgd, MMBgmMLLE Byndmns 8ogmMybo BMobENBML v8 EM3YBHBH3N
oMLYOYMN NBBMMB300L MONYIHIMMOLDY.

08 M3Y996(hNL ©6 Bnbo BydALBNYMN BOBNMAL PBYdSMMZM 3M3nMYdY, Bo3MEBIMIdS, 3POMNISENS Vb goBBYIMMYdNMN doEOEYBs Moy 9NN o6 Mondy BMMBno
6900L3NYMN BNBBALMNZNL B3oEMOE v3MISMYMNS.

08 EM39396HNL BN3Madn 3nMydn 3oLYbnLBEYdIMBN BMNVE 30MYLYdNL o Lb3s EILHMYIENIMN BMI3MYBIdNLELE VE3YBY. JMIJHMMBYMN goEYEITNL BnMYdy bgdy
808mad0n 30fMnbL LogymomMn MNLINL bofMEdg o BoMBMoagbL 3nb 3oLybabBggdmMmmdsL, 3nnmmL BMBgdn, MM 3nMyLYdNLEYE s Lbls ILHMYIENYMN BdM3MYBIdNLESG
2¥MP639YML O3

33m93900L E93oMbed6dnb bymddmzebgmo

030 dmgmmndanmmn | evabochorishvili@gt.ge 3ome 35@ moaoﬁ)e)n

23mMbm3nbhn

modo Jogoromadg | lashakavtaradze@gt.ge d0LodoMmonn: 3733060L JyRo 3, MdNMNLA, 0105, LugoMonzgymmm
d6omohn3nfn gobymynmgdnb yuMmmba hoom: + (995) 32 2401111

30mfgn ntydud3nmo | giremashvili@gt.ge

LagHmEMYMo 33e93980b 3obyMBamydab bymddmzsbymo om. gmbdo: research@gt.ge

3obodgm LEBYyModznmo | ksamkurashvili@gt.ge

LagddmMab yxMmbL
BoMNod Robzed3nmon | mchakhvashvili@gt.ge

LaddmMab yxMmbLo
MmN 3oBMn3ndznmao| tmamrikishvili@gt.ge

o6osemohogmbo

3080 bmdodg| gnozadze@gt.ge
s6omohngmbo

30mMan 3dndhndznemn | g.tskitishvili@gt.ge
s6omopnzmbo

BMod ;mozygmndaznmo | ztavkelishvili@gt.ge
s6omohngmbo

Lo yamodznmo | skurashvili@gt.ge
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